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The Myanmar Accountancy Council Law
(The Pyitdaungsu Hluttaw Law No. 31, 2015)
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The 4th Waning of Nayon, 1377 M.E.
(5 June, 2015)

pg:ecor69qBo5eo,5a:gi g!goes{ $ gc$,oic,5ogi,

The Pyitdaungsu llluttaw hereby enacts this Law.
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Chapter I
Title and Definition

gl g,-, e s Q $ $en$6e ooq6: e crr68 goes c2 e aTq E e o elo El,
This law shall be called the Myanmar Accountancy Council Law.

g\goesq8.ifleoo eo:cr5,-iocrro,elScrptog! e,rTp<-,1sa{6, o89r><16

c6PcDco6loe9 -

The following expressions in this Law shall have the meanings given hereunder:

(m) ecrn68 {-dg, g\g,.,essrs1 }.opi'ccp[ p$o$6eocel6'e."nE8{
oc

QOEil
(a) Council means the Myanmar Accountancy Council formed under this Law;

(a) ooq&ogo {-dg" opceepo:e18 og:, 8ae$.}go':e1E:<-,gc, o$Q'

gc,5o':s18: c, go g € o:q6: o 6e ao: $ E: o grd{{ - d, oE' o crro,elSq8

ooe16'ogo{ sze$a$1oEi oqSc$'ogre15crtrc'orE!'c,1oEogi''

(b) Accountancy means financial accounting, management accounting, cost

accounting, and auditing. In this expression, accounting-based subjects are

also included;

(o) ooq&q6c$: {-dg, ocqE,o:'ci$6:, ocelE:[1q$E:r c:p.eq
q6,or6,crpr eE{$1-q$E:, grl"B6t ocelEto6eao:$E,, opoee1,51E o:6,
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(c) Accounting means bookkeeping, preparing accounts, drawing financial

statements, internal auditing, examination of financial statements, reviewing

the soundness of a statement or submission of an account, or accounting

disclosures, computing tax and costs, inventing and prescribing the accounting

system, reviewing the accounting system, accounting training, consultancy

and advice on accounting matters, providing consultancy and advice in respect

of taxation, finance, management, and investment. In this expression,

accounting services prescribed from time to time by the Council are also

included;

(cu) ooqS:q6cf:ryr5ocr5 { - dy, o:e1Er,-r gc@ € - "r.,Ee 
grgoq6c $: lo5ooS

rac e c oe c c c c c o c
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?g c'r cDcDp o"lc:

q5 c $t q,-r9o,:S' m 
Qr qcn p o.:e1Er q6c $r q,rS u,rS g € oos16r <., go o E @zg

c c c co o o co?ocf:f(r)oq)cDLq na)Pil
(d) Accounting Field means professional accounting fields such as public sector

accounting field, private sector accounting field, Government sector

accounting field, and accounting training field;

(c) ooqE:c{6oq6o8 {-dy, coc,59o5e1$d-*-.tE:c{6oEco$'
e c ce c e e oc c c c

s)o c2 o tsa q 6 cDoc o cD cJcDgcD c) Bc? c?c: o26[c: o PccD cDG %.c)c oiL

ooc6fo"o? 1c)8il
(e) Apprentice Accountant means a person who has been undergoing practical

training as prescribed by the Council under the certified public accountant

training programme;

(o) ooq8:c{Eoo76o6q6ocr5 .E--dg, ecrroE8m oo5go5ogisa{E:
c c c c a a_-_eo"6[c:oB2 orcDc%"oc (})L6lcB cD"cuo? no P,

(0 Apprenticeship as an Accountant means the period of practical training in

Accountancy as prescribed by the Council;
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(g) Examination Certificate means a certificate issued by the Council to the

persons who have passed both examinations ofPart I and Part II of Diploma in

Accountant Course and Certified Public Accountant Course opened under this

Law;

( c.) oaq6t eg8rcrl8al { - d g. gl gc, e s sa e1 e crro68 cn sa c3 sa 
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(h) Accounting Technician means a person who has obtained a certificate in

accounting recognized by the Council under this Law;

(tt ) cucfgdq$eqclooqE:c{E 1ern8l {o gig: cuo8go6qpp$q.ooe16' oiE
c c oc c o oc \ coc . crrcE o3)ccDl: ocoo?c:f q ?o)ortc3o.co:g 9o?c:o?: cc}fc19cB:3)rLo?

o c c c c c c ce o c
Q3)8[ ())c:ocrr:6[o%c g]eo63 o3c 9c crq ecrrcom S)cr3?9ol
Flc.cc
Blcoz: c)rLcJr3 cD e93 s, CDJL: o c a) e

(D Certified Public Accountant (Passed) means a person who has passed both

examinations of Part I and Part II of the Certified Public Accountant Course.

In this expression, the persons recognized by the Council under Section 4l of
this Law are also applied;

(e) cuc6gdq$elafooq6:c{6 t$p!8t {oeig: cu.,SgoSq$ gi o*ooe18' {E
c c oc c o oc \ coc . cTlc c Trcc)ccDl3 ocooocltq ?o)or?c:o.6o:g so?c3o?: 6srrc9ca)Ber9c
c c c c oc c c c cF c F c c ca)cr)go)oe o2qc:o?c3?o?ooc o?oa)cDge6Hocr)6c,2c 6cDJto

c c cfe Trc o o c c c c c c
8()16l? c€o.cscDg3 go orLo? eo3)efl orc:ocrr!6lo%c g]eoca ?3o 9c

ce o cTr c . c c
s, 6[ 6 crrc o cD s., o 32 g o) g Lor3 c)r oJ": cD e : 3., CDJL: o c c) e I

O Certified Public Accountant (Qualified) means a person who has passed

both examinations of Part I and Part II of the Certified Public Accountant

Course and has satisfactorily completed the apprenticeship as an accountant.

In this expression, the persons recognized by the Council under Section 41 of
this Law are also applied;

(q) ooq8:og:g6 {-dg, cu.,69o5efigio*o':s16'{6 lpEi8t .1fl-c'".
o c oc.ra oc ra c o crr c c c co"oc?cr) tecE":c?c:gecJ":9 c2c)3?gcr)ul or6lc:og"occDcDgcr)
oteceoccTrooc

elflco":H: 6c,).c ocD ooo 39 glco2:c 3)o3)rLo? ao o e9

(k) Professional Accountant means a person who has obtained a certificate ofthe

Certified Public Accountant (Qualified) or a person who has obtained a
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ce(ificate of Professional Accountant recognized by a loreign country and has

been scrutinized and permitted by the Council;

(g) ooq8:q6c$:q648q {-dg, cu.,59o5e$Eio*u:e16'"!6 tEdBt
*86 9o5qo:8ffi'e q:.,5 o:e16'q5c$,{ EEei saEcnsaoc,Eeg:

o6,emp8:q6c$:ca$6q5{6e1$ ecn:EEqE 9o5qorEcoo'c7.4 {-d,
0) Practising Accountant means a person who, after registering as a Certified

Public Accountant (Qualified), has registered in the Council to practise

accounting as his main profession;

(q) oqpg{{EecnoaqS:q6c$: {-dg, saop,Q8eo: do"td sa-q:,erl
o e c c oc o c ce c c c c

32cDJL!o:tD:9q omlc 6 a). crl-.oo?o) 6cncocDsJcDo@6cJ, o?oc t:
sa).saoE!r"ptq6 o$co6:sa $6cc2oSd oce16: q5c $'co5{6 cr-sa$6

c c c ca c c o o c6s)c8cDc)pg csr,)cDo ro?oc l:oP:o? QOg-
(m) Public Sector Accounting means the following services that are caried out

by a Practising Accountant who is not an employee of business entities

owned by the public, or concerned with public interests, or specified by the

Council;

(c) g<-,es$gc$:atrc6sae1 o.:qEto6$6r,

(D auditing in accord with the provisions ofthe law;
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(iD signing on any statistics or proclamation or declaration or estimate

concemed with the operational results and financial conditions of a
business entity that he has audited, or recommended or prepared;

(e) goesPgc$:atrc6ode15saq qdc$:sa$.saogi:cn saQ,.1grqg€

eo cf g oSe :o:6 goSqo eicB g qE cu6c 
$: 

sa ).s'a o E!: erl c{oS o::
a c c c rrcoroc eaoocsmeo:13c:r

(iii) acting as a representative of a business entity in a case in which the

business entity has to deal with a Government department under any

provision of the law;

(q) opoeel,{EepQo6:o6eao:ra8e13eo:6$$6,,

(iv) reporting the financial inquiry;



3

occcoco\cc{ol ?gcucDmpoo6lc:otocf: n3)eP ?8cDcDcDpsr8.32oe:oJ":%c
ococ Trc ocTr cTr c c oc c c T1 c c crac

s, aJ lo c : g o 6 o r 32 aJ f g I 19 
o 6 o 0161c : cDcl df qc : o o c2 

lg 
o 6 €o2c scD 13 

c: r

c c c o c o cTrc o \Trc c rac\)ocf:61()yro?cD s?tssreeloPLoegocor sr(,3c)a9lgoco g)elc:gLt
rac c \ rac c c rac o o o c

6o:13c:r q)qc:6T eoGo:[9 c:r o)qc:ooc€o:Go!13 c: cDL.cD aooeI
(n) Private Sector Accounting means acting as a pa(-time or full-time

accountant or auditor, preparing accounts, drawing up accounts or undertaking

audit according to the type of work irrespective of receiving charge or free of
charge;

(<t>) oQ:qcnpooq6:q6cf: {-dg, saQ'e6cqsa}.saog!,q6 o:e1E'{E,
c c c o c c crac c Trc cg.f%c:o.qc:oor s, ?:6loo6[c: oo oa:Q$9 oo6lc:oP"gq crrof

c crrc o o c
coo:Georc13c:cD qoer

(o) Government Sector Accounting means serving in government organization

by accounting profession such as an accountant, internal auditor, or a

government auditor;

(o:) ooq6:ogco6@o:9.q6c$' {-dg, g.-,ec[g:$'atrcr5g€r"d 4o58E
c oc c c c c c c oc c crac o o cdf 6lc:cDc c)c cDt:6cDJ"c3 cP: gqogoo?oo?cc€o.cgcDBc:o? .oc)en

(p) Accounting Training means providing training by opening the private

Accounting Training Schools in accord with the provisions of the law;
coccacccoccctcol s)c)c: QOe?o gltocaol 6lpgso)eJcDop:o? c2ccrre szcoeeo-)
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o6:gaoStcB ao.rSSocSgad gaooS:cB do:cS,
LLIO'LJLLLJ

(q) Association means the Myanmar Certified Public Accountants Association or

the body that succeeds the said association which is formed as a national level

body related to accounting in order to implement the objectives ofthis Law;
OCrIa C C o c C \ C C C(3) tccBo:o.r:orqc:oer$c QOeg" cDeaoeoca oroqoqos26l
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(0 Foreign Professional Accountant means a Foreign Certified Public

Accountant or similar Professional Accountant who is permitted to register in

accord with the regulations by the Council to prastise accounting in Myanmar

under any existing law or a contract or an agreement concluded between the

Myanmar Government and foreign Government or International

Organizations, or under a bilateral or multilateral mutual programme made by

accounting entities;

(o) q6cf:o$.oog!: {-dy, $EeQ6 .E.-.o"toE c,,.go8cnQ6 8:g,::es1"
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(s) Business Entity means a State-owned or private economic enterprise,

management service, public utility service, and non-profit-making business,

organizations carried out by the contribution in cash, in kind, support and

donation of the State or people and organizations formed under any existing

law or notification;

(t) q5c$:o$.oog!:86ef.)-. {-dg, q6c$:m}.oog!'saqcf oelE'
__a e s o c c e c c o cs, 

$ 
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?oaJLo€$e?8. oc)e[99 s2cesa6ol $eJL:eJL:5[a)B s2g.oJ":cDB:
occoroccrpgil

(t) Manager of a Business Entity means a person or an organization which

manages practically a business entity for shareholders or on their behalf or for

the owner or on his behalf, or on behalf of the State. In this expression,

organizations that have different names such as the Management Committee,

Board of Directors, Executive Committee, Trustee, Administrative Committee

are also included;
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(u) Financial Reporting means submitting the operational conditions, financial

conditions and cash flow statement as f,rnancial statements prepared by a

manager of a business entity to shareholders, prospective investors, customers

and the relevant department organizations to know and use as may be

necessary;

(o) 9o5qo6oq:$ {-dg, g\goessael $6eoTogi SooQcnooel6'{E,
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(v) Registrar means a person appointed by the Council to keep register a list of
Diploma Accountants, Certified Public Accountants (Passed), Certified Public

Accountants (Qualified), Apprentice Accountants and Prastising Accountants

and a list of Private Accounting Training Schools under this Law and to
publish them as may be necessary.

-n$'!)
qdedqdqP

Chapter II
Objectives

?r g)goeserl qdg"S"J.5cJ2:9o es?2o5o1lsr{6r $6oEi-
3. The Objectives of this Law are as follows:
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(a)

(a)

(b)

(o)

(c)

(u)

(d)

(c)

(e)

to increase qualified Professional Accountants and Accounting Technicians

for supporting the economic development ofthe State;

orrqc:o P.e acDocD: cDcDcTsr%cD e€ozcscDellt

to modemize accountancy;
c c c c oc c c c o Tlc c c c c

0)6lc: c'Jo c f : c'ro cDc c? cJ.: srl cDJ q o or o crrH c 02: 6 T g q oD6lc: cDo c l!
c F ce oc oc c c csrqpgs2cq:gec6T @t:oc:6eo"c8cD6lf r

to observe the code of ethics of Prastising Accountants and fulfill the quality

of accounting;

oQ,e19{,2gcEcn cnp g 6<16q:eri opoeq. sa8q6 586: 4 -E dE d
OC C OC. C C. C e C CoC C

Qcq? o.qc!o?cor oeelc:ooo()J2:f q c2e96ao?cscDtccoqfl

to enable to carry out financial report of both Government and private sectors

in accord with the Intemational Accounting Standards and Auditing

Standards;
c rrc c C C C C C .ro o TrC

o:e1e: o Q:l$ 9 3r, 3) cD6 t: o 63 e cDPc : c) B o\?o c l: eJ23 g. gL: ?: trr: cuolll c:
Tac a oc o c c oo c
g q e? o? o e2 o? c qSLoL s, 

3 I 3? a) e : oJ": ? ? 
oJoc o 6lf il

to open up more employment opportunities by the development of
professional accounting business.

c,oef:(p)

[i$tn$6eooq8:e crn8E).oE!:$E:

Chapter III
Formation of the Myanmar Accountancy Council

9r $p$eco':,SgsaQ'e1sz$.ogi p$"o{EeooqE'emnE8{ es-r:.6,iqfl1c6elp:$€
\cc
8.oe9:6loe -

4. The Union Govemment shall form the Myanmar Accountancy Council with the

following persons;

(cn) [EiecooEqo:qE,o6a15 egg
(a) Auditor- General of the Union Chairperson

(a) 1dcuoce18:o6atr16 sdcuggrg (c)

(b) Deputy Auditor-General Vice-Chairperson (1)

(o) saoE'gg,g sdogggg (..1)

(c) Chairperson ofthe Association Vice-Chairperson (2)

(u) 88,eso@'g€ $Eiq.SooelE'o6e16ep' sa).o6

(d) Division and State Auditors-General Members



e

o Tac oc. c o c \ ctc, ?cD(r)t8?gr lgf@tccGcDoo(r3DcD c2g.oc

(e) Vice-Chairperson, Central Bank of Myanmar Member
\c(o) g$@'".t"9p'a1g6 pgiqE,o3$ep'f,8,g:g o$.od

(0 Director General, Internal Revenue Department Member
\c(eo) g$@:'"tg;1-'a;1-5, qE:$:$155?9€qgcr3ep: sag.od

cr- ee
Bf gP:Ht:o:g"f ,

(g) Director General, Directorate of Investment and Member

Companies Administration
e oc e e o \ c(c, o:tr):cq:cDBQcDeJr:9 3 g:cocDco6cD c2o oc

<-,1.le ccqq1-6elp,

(h) Rectors from the Universities of Economics not Member

exceeding 5 in number

(tt) oo6:9 Q<rSoo:o7uS g ft oi-o6
oo

(i) Nine representatives from the Association Member

' t O F C C T1 C OCo C \ C(e, SL@otgPSr HeGcoocoLcrEo)lgf()2tcc6oDo sro oc
cccccccccqf c) P oj2; s q o cD9o?o c f : slc oJ: c2 a) c: aJLo

(j) Vice-Chairperson, Union of Myanmar Federation of Member

Chambers of Commerce and Industry
, r e e O C C C OC. C \ C(q, 3 t:cocDc?e1D 3)q6cDJ2c)B tcccD:o26le: srg.oe

coP"slccP;

(k) suitable citizen accounting professionals not Member

exceeding 5 in number

(S) g$@r"t9p:a;15' 86eqrep, co?cDJ€Gq:S€ oqEre e1t9pt

c2e co o 
1 f : 8: gcl p Eie cooE o.ocelEr o 6 a15,[t

0) Director General, Administration, Training and Member

Research Department, Office of the Union Auditor-

General

(q) saoE:raq8:ee1:91i Qoc,SoqEreqtg;1t
(m) Secretary of the Association Joint-Secretary

ce e c c e c\ c c c cFc c
3il GcDocoel1)cDo)c:a)e ocDcg.oe:c)B6f.gos] Gcu:sogoc)gil

5. The term of the Council is four years from the date of commencement of the

formation.
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a ce c c e c c c c c c \ cEfl 6crrcooe eo639qc)e aBorcDo8r)6locr)P6€o.c8cD63yf sr8.sroe:
Tac c
[9o3)eI
6. The Council is an independent body that operates in accord with law.

ce c c n oc oc o c c . F coc co
2t Gcrrcooe or6lc3oeo ?ol3?c:Qc6P cDBslo oJ":S? %cD eo3gcD?c 3q5l6cro

c c \ cTrc c
o)o ?cDP:6 3)" c?8.c2o e: go creI
7. The Council is the only body that has the right to decide on matters of accounting

policy.
ra a a o \ c a a r- c . . c .fr 

^ c a 
na.loI geccorc9s2?:61s28.cre 6s)tcDols2GEPc:cDo6lo6lo colGolcDc)8s

ce c ce ce c Fc c\ cccrrcooccDo g: 3'r: 6cDocooc3., gog 61()oeloe-

8. The Union Govemment shall terminate a member of the Council from membership if
any ofthe following events occurs:

c crr c(cD) tcDcgcDlllc:r
(a ) resignation;

ceococr-Trco\te) ecrr2coc)L.SqqcEP3lllc:oer7)
C C C C . f-o C c o C C crac

s, o e: s2 c o: cD cD 6 6[" cD 6lf 3?3 gl o €o cD ? cD oJ cD c8 cD 
[3 

c : r

(b) failure to attend the meeting for three times consecutively without requesting

the Council for leave;
ce c c c c c c rrc(ol 6crrco5i9 cDoeo9gsrrcocD cDc:crnEic3r

(c) keeping untouched with the Council for one year and above;
c c c c oc c c c o c c c Tr c c oc(())l o)elc:oPoct:o?oo?c8qc\)cDgcr) oL,oo?cD cDcD9cr)6lgeorEooslc:cDc
c c o oc Tr c c c c oc . rac o c c c

cocDg cr)o? crr"cD sroc : c2 Eir: 3) s)co)s) Qo o s: eqB c: o"oc?cr) o ()) oJ cn
. rrc
eqBc:r

(d) revoking for a specified period, or cancelling a Practising Accountant

Certificate or a Certified Public Accountant Certificate;

(c) -qf-{g9€o.5{6eo: E6?or66t56t54 cnJtL:cB$?682€ E6scs5
c. Fc

sJgcDe6[13c:r

(e) being convicted for committing any offence related to moral character;

(o) 8o5QE,{E6p cq$:u:@Q8g .flp3'"@€$6eo cap:,sae@oE, o:6e15
c r- cTlc cee c c c o c coc c orrcqocgPqgoco GcD?c os[ o)oc f:crrotcJ":c? 6aoocscD6cSc: c_qlac:

(0 being unable to carry out the functions of the Council due to mental illness or

any otler causes.
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ce c c cPc c. c cocc ococ.ocTrc c
eil ecrrcooe otaocDogcD€omeG6o"cgcD?ceqi m())oco)eoolgq6aoocacn
oc c \ ooc c c \ o.oc co c
?c eqr oeP:SQtcaqf s o)6P:gletc 39flo grr

9. The Council shall have perpetual succession, the right to use its olvn seal, to sue and

to be sued-
ce c o c c c c . . roc c c o . ilcnco ccrrcosro3]:e?Go3cD cDo6ocDJc srlpg:Q3 c?:g]o cDJc:oqoe o?sroc

c.ncc
92CO,L! grOg:S2eO: 631 (})r CDJC:OclOell

10. The Council shall hold a meeting at least three times a year. A special meeting shall

be convened if necessary.
ce c c c c. c a Tae c\ cTrc oc o cccil ccrre6e)e ocDcr)o:o?iQ3c)gsral gfcue8.o8t13c:eoc6P cDg6l()oJ":r

ce c cee c cn Trc c c c cTrc oc o c o
ccrrd6odo)da:A: cDoc'roolcD gicDeGS:aJor crro+co:sroElc:tc6l, cDg elo oJz: o?

cccceccc
cr cri9 o) aJ cDoJ": I q c2 e c €ooc scDqo e9il

11. The Council shall carry out matters relating to reformation when the term is expired

and matters relating to re-selection and appointment in accord with the stipulations if any

member is vacant.

oa$:(9)
c c \ \ circeo?oe?c6o2ces. 8.o8:Elc:

Chapter IV
Formation of the Executive Committee

ce c oo c c c c o c c c o c ecJ'r GcrDeoc)g 66eI cDoci:crro+eJ":Q c.o"c acDslf c2c\)L.P S2o?oczroLcao)c

\ o c n oc \ c c
sr8.o? csr"cDo re?o?c: 8.oe:qoe-
12. The Council shall, in order to carry out its functions, form the Executive Committee

as follows:
ce(cD) Gcr)"co gg)s eg?s

(a) Chairperson ofthe Council Chairperson
ce o(a) 6crr66 ?d- tg>g ?d-egg

(b) Vice-Chairperson ofthe Council Vice-Chairperson
CO(o) s?oi:gBg sLo)())tBg

(c) Chairperson ofthe Association Vice-Chairperson

(cu) cao8,g {o5octc9,:5 ecrro68sa}.oE G f: ea}.o6

(d) six representative members ol the Council from the Members

Association
ce \ c e \ e(c) ecn:d6sa$"od 3 [: srg.oc

(e) five members of the Council Members
ce c c(o) ecrnd6saqd:eepgp c2?c:6q91[
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(0 Secretary of the Council Secretary
ce \ c c

teo) GcD2cooD(ocDs2o)c:661: gll:
\cco)ocDc)cDc:Go:ofl:o o [JlL

(g) Joint-Secretary of the Council Joint-Secretary

c?, q6el c..1' tSoi (o) f€ (c) olecrroE8sa$.o8 (cc) fr{ ec,,::68er1 ococn:
____e c c c c ce c c c \ c c cs2op:c?Go:%)c Gg:aJ(r)cDoof6o:6lcBr GcDocoocDcD():c2%e: sag.oe c'cOoJO?
. I O Co Ce c c o c c c

oJ": Q c2 f : cDo n: e crnc o sD o e: 32 6 o: %c c2 0): o?: c g: oJ ()J cDoo i6 o: 6lc) p I

13. Eleven members of the Council in sub-sections (d) and (e) of Section 12 shall be

selected and appointed at the first meeting of the Council. During the term of the Council, the

vacancies of the members shall be replaced by selection and appointed at the nearest meeting

of the Council.

o q6 sage aoc6 sa $.ef cr c,5 cD6r., d e crrcE I crl o.r5 co6r sa {6r p 6 o gi,'

The term of the Executive Committee shall be the same as that of the Council.
_cc\eoccceecccao?ocageao"csg. saoB:cDco:o? ocDg@alcDcJ":fqsag catri:oelcgtt

c9il

14.

c3il

oQ sa 5 ci cn ra oro,_: ra o E! : sa 6 o : e aTqcng E: o sp g! l

15. A meeting of the Executive Committee shall be held in accord with the stipulations. A
special meeting shall be convened if necessary.

cG', saq8ogeeocEo$.erl eeoc8gcfqc,Scp:{ ecrnE8erl o$rcndrycq6r,-,.,g!

e crro E I sa o gf : sa e o: .8" - 6 E d o co gi $ 1-q 
cf e1o"e1el g! r

16. The performance of the Executive Committee shall be submitted to and obtained the

approval from the nearest meeting of the Council.

oaf:(gl
ecrn8Ed ooo f t €..?5Q6a€ep

Chapter V
Duties and Powers of the Council

c2l

17.

ce c. c c coc c c 4 0c rac cGcDocoel cDooff qo?ooLcSqcJ2z? esDaolc2o)c: gooeg -

The duties and powers of the Council are as follows:

(cn) I o oQcoo":e1E: Q6o Eo:$:' cuc,S gdqp d -*oce1E: QE oEco$r' S.t.QE.t,
o 6 co $' elp: g € o pr o E co $' cp' g € o;,5 p,5', g { cg 6 

3 € $ffi 6,' I a a 
$. i p 6: r

Te t-c e \rac c c c \ ra cTrc c c cgl:Eo%ocDEc:r sre[SsaaJc:ooooco:goP: glo?ol3c:r occDf:fq
\ oc c c cFc e o c c c cm6c:geoLc6P o8;cJe;cP: aJ9o)[!lc:r 3oo?()o$q Gsz)ccDcD?cD()J;
cra e

6o:sao[3c:r
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(a) opening, permitting to open, managing and supervising diploma accountant

training courses, certifred public accountant training courses, departmental

training courses and other training courses, holding qualification tests,

prescribing regulations related to training courses and examinations and

awarding diploma and examination certificates;

(e) EooicoooqE:QEo3o$', cu06905$dAo':e16:c{Ea:6o:$,' gca{6ep

o 6 o: 
$, 

crp,5 € sa $c: o6 o:$: opr crl o E{r g $t o:6, 
".p, { a1 

9 
o5p gr$r p Et,

oisaSooipEoE$E,, {oEo$'ep'saqcf co:cr:e16{Eep Eg"$'
o:E6op' 8ofp6:r

(b) prescribing curriculums for diploma accountant training courses and certified

public accountant training courses, departmental training courses and other

training courses, revising as may be necessary and preparing lextbooks related

to subjects for such courses;

(o) oce16:{3sacu5o6 co.5eq.oE@:,ee1:, o$aoo5o$o5 o:e1Et,-rg:

co?cu.)€oe::?L:6ey. q5c$,saBsaof g€ ogi:c1f, :ep: a19oSeao:6gc,5$6:r

(") laying down programme and regulations for practical training of Apprentice

Accountant and continuous study of accounting;

(tr) ooelEr{66ept, o':e13to6d-opl calf ooSc3cno86<p6op:r o':qE,q5c$,

oq5{6o"elp: oc65cn1{c2'eltlgioqSc$,ofr q6c$:co5'g$r 6erp:r o:o5}r

ocqE,qSc $, saqElsae g' cE$: c35:eq: sa8saof op, a19o5p gc$:pE:r

{$ g:$' e1.6op' { cocrS eq.cricf gc c,rJ€ e: Q6c6i: sa ?cf oisa 5 o pi
o3o:$'op,8o$$ 6', g $ @c' a1.,5,p, qo5$ $$ 6:, p gc$' a1.,5 gaeo:crS

sa cn$i e,:s25 o:o16, crp, qo5eo $ El

(d) prescribing accounting standards, auditing standards, ethical standards,

programme, guide, standards, manual, and quality control programme of
Pratising Accountants be pratised; and arranging necessary training courses,

issuing directives and publishing books to support textbooks for enabling to

practise such stipulations;

(c) ecrr88cn a19o5[gc$,coc:oE! 6clp:r sa8saof,llpr{ o.6eq. oQ.,Sqc

c . o o ct- co crrc c rrc o c c . c c c
cDJ q Q:? r6lol 6 orq gl ego o o 

Ei 
c 3 r o o e eo: 

13 
c:r o?cD PcDJq Q: elf oJ cDc8 cn

?- "B 
d g! g o e s,-,1 $ g: $' a1 c,5 

9 € sa pQ sa e I' c,o.$ 6:,

(e) monitoring and checking whether or not the standards and programmes

prescribed by the Council are observed and taking action in accord with the

provisions of this law in case of failure;



c9

(o) *EdEd{Sq" o:e1E,,-,g:sa}.-ogi,.p'96 ao.6q..Seao:69.6p6,,

$E!ecooEgsaQ,elsa$.a1 3f p1a1.5$€ -$$-"9$sac3sa9o5[1eT orGo
op$ 1.5 ep' { - E dE d {Sq, ocelE: o g:sa }.- r g!' 

"tr, 9 € aJL6 {P 3,,

(0 communicating with international accounting entities and entering into mutual

agreements with intemational accounting entities with the permission of the

Union Govemment;

(ao) EdqE:Ed,rg o:<1E:og:{3ep-.,59"5g€ Q.qp'4 8o6$ gac3

sa coS$1fi E:r o6: d sa c3 sa 9"681- d co.6 
9 oS do"td Q. e1fl oo: o pi

Q 
E i o: op: rac: 

9 
o5 q o: E 

Q 
6 q$ oS sa 5 a1 cf tlp: { o o5 

9 
c6 P E,,

(g) scrutinizing and recognizing local and foreign accounting certificates and

degrees, and prescribing the requirements for the registration of citizens who

hold such certificates or degrees;

(o) o{eoc18og! oEgoSo:6f:szo: gc6qo:Esasp8sa$6a$.coc'pE', o6'erl

o-no $o gep: erp: { o o59 o5e o: p E: r

(h) appointing a suitable person as the Registrar and prescribing his duties and

responsibilities;

( g ) g! go e so1 eplgoS etr c,5 cp: p 
Eie pcf eE sa qoS e cnc68 cae o:E gc,5 a: Ei

cu6c$:of op:qE c\rc6gos6lgdo, o:e16'{3 lesac8) ep:g€ oc,59o5q

$ glo*o:e18:{E tpd8t elp: <ioEeaocEgo5eel:sacacf o-ro$oc69c6

Q sa 5 e o t $ Et, o: E: c3" coco 
$ 

cr,.e ea: 5 gc,Sgcrpr c{ E, E 5 E E r,

(, assigning responsibilities to Certified Public Accountants (Passed) and

Certified Public Accountants (Qualified) to participate in the activities of the

Council to achieve the objectives of this Law and supervising their

performance;

(g) ocqE:q6c$:q54Ea€ go5qo:6cuc59o5 cqoSeo:eepsa%"5 EdQ.t.d
oc,6eca.oq6c$:cr6ce.s?ELf€ o5oc,5cn:or cn1€cq:<pEi q5c$t
g g!', 96 g 6 sa fi :, oioS atr c6 cp: { o.:e1E: q6c $: q<f o <.rSsa oic6, o:e16'

qdc $: sa 31: sa oc: sa oic6 ooSo oSp 6:,

(j) prescribing the work experience and the term of service, procedures to be

adopted and other requirements in terms of accounting fields and types of
accounting for the issue ofa prastising accounting certificate;

(q) g\goes<iqEig..r5a1c,Selp, $gie$:c,5ee1'saqc6 oqSc$,eeocSgcfqogi
c e c c \ o ce c c c c c€crrocDoJr:r o?ocl:srg.eJ2:c? ccD"coocoJ":t ogcc'{"oB o?lc:

ugrq6op'fi € oQsaSocE $.ogi:c.rco$e.-,'sa5$8,' co6, g$ffi'@6$6',
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(k) forming committees and working groups with members of the Council; and

suitable professional accountants as may be necessary to achieve the

objectives of this Law and supervising them;
, t c c c c oc c o c c c c c ctg, o"6lc:o?ocf:o?oqc?LcJc:sr%cD o?c2oa)E o?ocf:c'rc:Bf?oJr:

cFcTac c c c c o c c o c cqcDB?L3c:r glto63326[ 6eo2cgcDcrg cDB6[oeJ.:eoea o?3?oa)8
c c o c c c c oc " rrc

s? aJ cD s2 crr cD eJ": q oo6lc : cD o c f : o? o q c ?LcJ": co g 6lQ'Ll3 c : I

(l) issuing necessary guidelines for prastising accountants and collecting

necessary data from them for the activities undertaken by this Law;
, r e O e OC C C C C C fa C C OC C C O(q, 3oo?e"o"qc:o?ca)e of:f Q c'rmg0)6[9eo*ooqe :qe occD+;cJ2:q

_-_e. e -s9 e c c e ce ct- c o coc c occ)cDgcDc)cQ:Bf:oo:gqc2e seeocccrcEc:oE o?orqcmqe:o?c

o6co$:ecqoE'elp' g€g6"-cEgc,5e1$co6EE6'4 8o63{pfi6',
co6:g$ffi; @6p6:r odeao:$6:r

(m) permitting by scrutinizing the submission for the opening of private

accounting training schools for the Diploma Accountant and Certified Public

Accountant at standard levels in accord with prescribed curriculums and

supervising, and inspecting such schools;

( o ) QEq o 
$ 

co 5: c q o5 o Ei e crn6 I o 6 qc: r e crn6 I crl e crr5c doE cp: sa:r o {o5
e rac c c. cra rac

aJ: lgq c t cr o)ccDa 02: 
s 

g p[p e:r

(n) granting honorarium and allowance to members of the Council, and

committee members of the Council who are not civil service personnel;
o c c \ __e ..._ _q. c c c c c(cD) g2?:6lscfcJ2:r o?Ocf:sa$.saog:C)p:eil oosli:ogcr ooeld:qOc$:gQ

odcotr f : od {-5.1 cfoqcf o pj$fi 6:r

(o) Advising requirements concerning accountancy and accounting of
Government departments and business entities;

,--r C C -^S-^-- -A-...--e ___g. - C C C o C C
( cD, cDoo f oJ cD % cDG cD c)"e (.)D,_cD o)qc: o eogc cDJ q o cD c5 goe oocno.l de crc

ooe16: q6c $t e64Eq, cucf 9o5qp d q"-e1E: QE leracE) r coc,59 o5e1

Edq"*qE:4E tpgi81, ocqE:{EoqSoEcp:r o:qE:<13;6:cqEo*
o rac

C)J2:q SDGToiLElc:il

(p) taking action against Practising Accountants, Certified Public Accountant

(Passed), Certified Public Accountant (Qualified), Apprentice Accountants

and Accounting Technicians who are negligent of their duties, or who violate

their code of professional ethics.
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Chapter VI
Duties and Powers of the Association

___-q q c c coc c ci ocrac c
s2 1) c: sil oro f f g cD o ? c g q ()J23 q) es/) ao I sD qc : g o c) e-
The duties and powers of the Association are as follows:

( cn ) g! g o e s p gc $t a; c,Scp: ra s1e aooE gcrS o Ei o-:e1E: o gc { Eep' o:e16; q 5c $:
oc o c c ce c ac rr c c crac

n c 6p m 
B 

6l() cJz: % c e cz: c o $ 
g oL: e o I c 3 o I o e G €o2 e gcD E e : I

(a) cooperating with the Council on the matters of accountancy and accounting

under the provisions of this Law;
,-r C ---q e e C C C Q C C o C(4, m6[c:oBor o"qe:o?oci:cJ":f qoocuJg:0 e;gcooQeu: 

"5""u?-l]q--e--q____ ca c _q- __e ..q c c . c. c cgceoca)qcc)2 a)cg:Bf:cD6:r oe:cJa:r og:cn6:r or q0q:q01pg:
d"4 n 

-EB 
cS"ca E ppcoEp p E:r

(b) giving advice to the Council on the curriculums, rules, regulations, standards

and procedures that ought to be prescribed or amended in respect of
accountancy and accounting;

,-r C - ee O C _____(: fa Cfa C OC C \toJ ry)6lc:oe" 6eo)oo):cDcDc6t:c2%cD -Hegeqeq, o.:e1d:c-tgcsa$.
__-_s c nc c crac
3D oe: oJ": f g g.; eo rc: G ao"e gcDlS e: I

(c) cooperating with the international accounting entities for the modernization of
accountancy;

,-.-r C C fi-q ----C..--- C C e O e C C Ctor; oteocDeigoD ooqe:ogr6o?cu"eop:9.:eq:oq<-t"itn? 6ofleao:dgcD
c e /Yrrc

s)ecry)cs)@eeot Ec:t
(d) arranging for the continuous study of accountancy;
,_r c c g-^__c^as_-..._ ^(r__._c_1 - q c c c c c c c
( c, o26lc: a?o c f : o?o qe o,LoJz: cD cD a cDJq ?: qepg qO c i: o 

fl 
r cod c $: cu d: g $r

6erp:r coc6$' ocqErq6c$:oqgioe q:d$:e35:ee1: -8sarf g€
_-c_e 9c-_ _ .s e c -.c.._ I C C C C C o co?ocf:aoLc6p cDJqocDog:cDo:oJ2:q ooqe:o?Oci:1<lr-r<rt 

"D"ou?-- e c q^-.o-. ---- -- a e era coc c ce o c.m6lc: o?oc f : g) oJL: s, o"; sa a? cD eJ gcD g g"i, ie eti e crr:c6 e eo:cDa
crlF c

cDcglSc:r

(e) recommending to prescribe the programme, guide, standards, manual, quality

control programme and professional ethics of practising accountants be

practised according to accounting fields or types of accounting to the Council
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T. C TrC
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(0 giving advice on accounting matters requested by the Union Ministry, Region

or State Governments and Union Territory Council;
C C C C O C Ce a . F C C C e C(eo) c,c)e:6i]og:cJg:oJ"3 oL.()o?o) 6crrcoc €o:19cDeJcDeP:9q3?e occtr

c. rrc c. c c cTlc
q6tr 6co.cDg6t cP3lg9 6lt?6tTL6cozc 6eorcacDElc:r

(g) setting up a frurd with income, receipts, and contributions in accord with the

regulations ofthe Association or the decisions ofthe Council;
c c c c oc c c e c c o c(c\l ooqe:o?oci:o?oo?ec)rL()P:r orclc3oerelcoJ":d lot"eJcD oL.co?cr)

ocr-cccccceooccTaTrcqc gc3 aJ m cP: f q o o cDJ t: $ G crrzc o c) o o ococ I E c: r

(h) scrutinizing and submitting to the Council the grievances or complaints of the

Practizing Accountants and Professional Accountants;
c c c c c o ce c o crrTrc(tj) s, c) c 3 cI 6 eo2c scD eJ cD cJ": q ecrrcos.,oP9:s.,6o: a)L. cDcBEic:

(i) submitting the performance of the Association to the meeting of the Council.
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The Council shall cany out the followings relating to the Association:
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(a) granting appropriate support to the Association and recommending it to the

Union Govemment if necessary;
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(b) co-opting suitable members into to the Committees and Working Committees

formed by the Council and assigning duties to them;
c c c c o c o c c o ce o c c c c(o, o?oct:@o6lo oL.()?cD cDScr)ocloq GcrncocDo)oo: c€o2c 8cD6lf
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(c) delegating the Association to carry out a task or a matter on behalf of the

Council.
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20. (a)
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Chapter VII
Formation of Committees and Assigning Duties to Them
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The Council shall form the following committees and necessary committees

with the members of the Council, Certified Public Accountants (Qualified) and

suitable citizens, and prescribe their duties and powers:

c oc c c c o coc c oc c c ctc) or6lc:cDc3?o?ocrc9q o?())?cm6lc:qc occDf:ecDpc:op:
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(i) Supervisory Committee for apprentice accountants and Private

Accounting Training Schools;
co c c c e(J' ocq:Et:o)e:6cDo()o)r

(ii) CurriculumCommittee;
ccet?, or)oo6cDooo)t

(iii) ExaminationCommittee;
c oc . c e(9' mqc:Qc6l.0cP:6cDoccDr

(i") AccountingStandardsCommittee;
c c c c oc cT- c c c et3, orlc:oo c\?ocf:Qc6l" 6orcEegoo€eo:cTccDaoo)r

(v) Audit Monitoring Committee;

(G) o:e1E:{8q5c$:{Eepeocf @g! o6eao'ee1.eor5er8,

(vi) AccountingMonitoringCommittee;
c c c c oc c c. c c c o c c e
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(vii) PractisingRegistrationCertificate ScrutinyCommittee;
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(viii) Diploma Accountant and Certified Public Accountant Certificate

Scrutiny Committee

(a) o6c) tm) sael $.oEitoEi ecrrSodcrp:eri a:c6o:6,ogl e.rnE8ei
c c ocTlc cc).Do)o:sro?c:gooe
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(b) The term of the Committees formed under sub-section (a) shall be the same as

that olthe Council.
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21. (a) The Council may, when necessary, from the following Board and Committee

with the members of the Council, Certified Public Accountants (Qualified)

and suitable citizens on a case-by-case basis and assign duties to them:

(c) Qo6:o6eao:ee1:s'a).r
(i) InvestigationBoard;

(L) og!:co6:cE$:o36:eel.ecrrSerdrr

(ii) DisciplinaryCommittee.

(e) <26oi{cn)saq }.oEi:a:Ei sa}.g{ eorSodd.ri o-roo$g€ ocrSo:8:ogi
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(b) The duties and term of the Board and Committee formed under sub-section (a)

shall be the same as prescribed by the Council.
ca . . e c \ e e o o c a rlc c\ c oc cJJr' €crlccoc>e ccDaeo:Sgsag.src5:c5:cD crir;dolcn pdaod$.og:Edogrr
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22. The council may reform the committee and respective Boards if necessary. Their
prescribed duties may be revised. Sub-committees may be formed if necessary by nature of
their work. Their performance shall be reported to the Council in accord with the stipulation.
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Chapter VIII

Diploma Accountant and Certified Public Accountant Training Courses
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23. The Diploma Accountant and Certified Public Accountant Training Courses shall be

conducted at the training school opened by the Council or at the private training schools

permitted by the Council under Section 29 of this Law.
ce c e o c oc o oc \ crf c o e o
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24. The Council shall award Diploma Accountant Certificate to the persons who have

passed the examination of part II of the Diploma Accountant Course.
ce c c c r- c c oc o oc \ crac o
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25. The Council shall award Certified Public Accountant (Passed) Certificates to the

persons who have passed the examination of part II of Certified Public Accountant Course.
tl ce c
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26. The Council may:

(cn) o':qEr{6oEco$:crp: cocfeepc63€saqcr5 oEco$:o83€ oeplsaatrEt
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(a) limit and scrutinize the qualifications and conduct entrance examination for

admission to accountant training courses;
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(b) refuse admission to or dismiss from the training course or cancel the

examination certificate that has been awarded if it is clear that application to

the training course was applied based on incorrect data;

(o) el9$cn$ogigEi:co5:$€ ooeel:)ep{e@6: e<;Tq6coE5p:c-,11cn 
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(c) determine as failure in the examination, or ban on future examination, or

cancel the examination certificate awarded if it is clear that he cheated in the

examination.
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Chapter IX
Registration of Diploma Accountants and Certified Public Accountants
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27. The Council shall allow to register or renew after scrutinizing the applications for
registration or renewal as Diploma Accountants or Ce(ified Public Accountants (passed) or
Certified Public Accountants (Qualified) in accord with the stipulations.
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28. A certified Public Accountants recognized by the council as a certified public

Accountant (Passed) and a Certified Public Accountants (eualified) shall:

(cn) saoS:crl ooqEru gcg€ o:q6:o goqSc $rq:, eao58 g.$1:ee1: q6c$:of
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(a) be responsible to participate in the activities of the modemization of
accountancy and accounting services;

(a) o:e1E:o gcgl8{Eep o1{oc5c3qc{ oi.6g:eoc{d$'qcrEi,
(b) abide by the code ofaccounting professional ethics;

[o ) o:s16: q6 c $: {6sp.q{o o5o E]: co6: eip:r 6 elp: { oi c,5 qccntr€ c2:e ao.:8 goS

.tod,
(c) follow the ethical regulations and standards of accounting.
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Chapter X

Private Accounting Training Schools
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29. The Council may allow after scrutinizing the applications for the opening ola Private

Accounting Training School to conduct Diploma Accountant and Cerlified Public Accountant

Training Courses.
ce c o eoc c oc c c c c c c oc c c c?oil 6crrco3)e o?())?corrqc:o?cocoi:GcDpe: gqogoo?oo?e?gcDcDgo)
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30. The Council shall lay down the scrutinizing policy for opening a Private Accounting
Training School and stipulations lor its registration.
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31. The Council may prescribe the requirement for qualification and experience to be

fulfilled for trainers at a Private Accounting Training School.
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c

10eil
32. The trainers of a private Accounting Training School shall be registered at the
Council-

? ?r 4,r5q6o26lE: 48oEo:$:ecnp8: oSor$:aoepcp: 9o5qo:8$ 6,saqcrS oEi:o1f, :
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33. The council shall prescribe regulations and procedures for the registration of the
trainers ofa Private Accounting Training School.
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34. The council shall prescribe the duties and rights of a private Accounting Training
School.
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35. The powers of the council relating to Private Accounting Training Schools are as

follows:
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(a) rejecting the application for opening a training school, if it is not in conformity

with the provisions of this Law;

o 6 or $: e cnp E: erl o 6 @c: Q. 
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(a)

(b) scrutinizing and providing guidance on the teaching of a training school;
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(c) terminating temporarily or withdrawing the permit to open a training school if

it is iound that there is a requirement to reform or lulfill it in opening a

training school;
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(d) scrutinizing the application for reopening the training school which has been

terminated temporarily or withdrawn, and allowing it to reopen if necessary

reform has been made and requirement has been fulfilled;
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(e) prescribing and varying the registration fees and annual fees according to
training schools and allowing discount;

(o) oSor$:cr:9o5oo:Ee@:9€ oceer')e@,op,oo59o5fi6:, Idao6p6,,
eo14g'p{3{9fi6:,

(0 prescribing and varying the registration fees for a trainee and examination fees

and allow ing discount.
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36. The council shall stipulate examination centers, hold examination and announce
examination results.
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Chapter XI
Practical Apprentice Accountant
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37. The practical training programme for apprentices shall be included in the training of
Certifi ed Public Accountants.
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38. The Council shall prescribe the apprenticeship as an accountant to be completed.
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39.

accountant:
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The Council shall prescribe the followings for the programme of apprentice

(a)

(a)

(b)

(o)

(c)

(ur)

(d)
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the Certified Public Accountants and business entities which can provide job

training;

saqSoEog!:cn6:crp:r

regulations conceming apprentice;

saqSo6o-:a15qo,

form of contract for apprentice;
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necessary accounting works to be learned.
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40. The board or person delegated by the council may inspect the training for accounting
from time to time.
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Chapter XII
Recognition of Citizen Holding Foreign Degree or Certificate of Accounting
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41. The Council may recognize a citizen who holds any foreign degree or certificate of
accounting that is recognized by the majority of countries as a certified Public Accountant
(Passed) or a Certified Public Accountant (Qualified) in accord with the stipulations. The

council shall publish the list of foreign degree or certificate of accounting recognized by the

Council.
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42. The Council shall scrutinize application, examine qualification and if necessary,

instruct to leam accountancy practically for the purpose of recognition of a citizen who holds

a loreign degree or certificate of accounting in accord with the stipulations.
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43. The Council:
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(a) May refuse the application for recognition as a Certified Public Accountant if

it is not in conformity with the provisions of this Law;
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(b) Shall cancel the recognition and blacklist that person if it is found that the

application has been made by incorrect documentation after recognizing.
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44- The person who has been recognized by the council as a Ce(ified public Accountant
under Sections 41 shall comply with the provisions of Section 28.
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Chapter XIII
Practice of Accounting
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45. The Council shall yearly co-ordinate with the Govemment and respective private

organizations on the appointments of staff who holds degree or certificate of accounting in


